Remer Area Chamber of Commerce
Financial Policy

PURPOSE

This policy is intended to provide financial guidance for budgeting, spending, and financial account
management to ensure the chamber follows sound financial principles and fiduciary responsibility and
considers the chamber’s mission in all financial decisions.

SCOPE

This applies to the President, Treasurer, Board of Directors, and all members representing the Remer Area
Chamber of Commerce.

FINANCIAL STATEMENTS

The Treasurer shall maintain the finances of the Chamber and report a financial statement to the Board
during the Chamber’s monthly meeting.

SPENDING

The Treasurer is authorized to pay all recurring bills related to the Chamber or Chamber business without
prior approval of the Board.

The Treasurer is authorized to pay bills for repair services or maintenance related to the Chamber or
Chamber business up to $500.00 without prior approval of the Board.

Individual Board members are authorized to spend up to $200.00 without prior approval of the Board.
All other spending shall require prior approval from the board during a regularly scheduled meeting.

Emergency purchases outside of the above authorized limits can be approved by the Board during an
emergency meeting.

All authorized payments related to the Chamber or Chamber business shall be accompanied by an invoice
or receipt.

EXCEPTION: Purchases less than $25.00 can be accompanied by a note from the purchaser with the date,
payee, and amount of the payment in lieu of a receipt.



